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“Commerce in broader sense comprises of all those activities which are concerned with the distribution of goods and services

so that these may reach the consumers with a minimum of inconvenience.™

2 “Commerce is the sum total of those processes which are engaged in the removal of the hindrances of persons (trade), place
(transport and insurance) and time (warehousing) in the exchange (banking) of commodities." —Prof. 1. Stephenson

3 “Trade means exchange of commodities for the mutual benefits of both, the seller and the buyer.™
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