Dr.Uttam Kumar
SRAP College ,Barachakia
Mob no-8210561032

Subject-Specialised Accounting

Topic:-Liquidation
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Problem 7

i Juntary ligu
The Badluck Co. Ltd. went into vo ; b
that date, its statement of affairs was as fO”OWS'I'lcluding Z 5,000 for pr i
Unsecured Creditors stood at 1,40,000, (1) = Anancial debts..The
claims (unpaid salary of an employee).and < l’od’ at 2 20,000. Cash in kb r
creditors, secured on plant and machinery sto0 3
T 20,000. ; -1
The liquidator realised from plant and machinery
assets realised ¥ 1,10,000. 1K ;
The expenses of liquidation (besides the 11qu1datorts41;
to¥ 1,000 and the liquidator’s remuneration was ﬁxe.d a 0
and 2% of the amount distributed to unsecured creditors.
Prepare the Liquidator’s Final Statement of Account.

. Solution Badluck Co. Ltd. (in Liquidation) \
1 Liquidator’s Final Statement of Account
Receipts ] Amount Payments

I
Cash in hand 20,000

idation on ULUH i L

b

5,000 and t .

muneration) am
of the amount r

Liquidator’s Remuneration :
Assets Realised 1,10,000f 4% on ¥ 1,10,000 + 15,000
2% on X 5,000 + 5,000 (1)
2% on ¥ 8,725

Liquidation Expenses
Secured Creditors (2)
Preferential Creditors '
Financial Debt 1,0
Unsecured Creditors 'l

1,30,000
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on of 4 Nl““‘@'w"l Remuneration or Amownd pokd 19 Unews wrerd Cracd it
Vecterential Creditors ¥ 5,000 ‘ 300 s VA0 ¢ )
vid - Debita Owed Becured Creditos
for unpaid amount
(20,000 - 16,000) so0 |
10,000
Amount available for Payment of Unsecured Creditors Liquidator's T B
Cash + Assets Realised | 0 596
Less + Liquidators Remunaration (6,000 4 200) f 200
Ligquidation Expenses 1 HO6
Secured Cmdlt.du 165 OO0
preferential Creditors £ OO0
Financial Debt 1,00 000 \ 26 20
3

. Remuneration = ¥ 3,800 x 2/102 = ¢ 74,60 or TIH

Amount paid to Unsecured Creditors : ¢ 3.800 - 16 = T 8,720




