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Partnership Firm
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Life l'oliey (Surmndor)

l)vbtott/ 26,000

Naik'a Capital A/c
12,000)

'lb RealiNation A/c(Doing plant talon over by Naik)
35,000

Mani'8 Capital A/c 35,000
'lb Realigalion A/c(Dcing 5tock t,aken over by Mani)

14,000



Realinntioti A/c

1b MnnCB ('npitnj A/c
(limng loan (nkon ovot•)

Renltnntåon A/C

( liotng exponnoo of coniiontion)

A/c
NnilCn C,npitnl A/c
Mnni'8 Cnpitnl A/c

'1b Nair's Cnpitnl A/c
(Being the ntnount of Ronorvo CrnnoCorred to Pnrt.nero'

Cn )it.nl A/c)

Realigntion A/c
Bank

(Being payment to Creditors)

Renlisntion A/c
Naik's Capital A/c
Nair's Capital A/c
Mani's Capital A/c

Dr

Dr

(Being profit on realisation transferred to Partners'
Capital A/cs)

Particulars

Plant
Investments

Joint Life Policy

"1b Stock

Debtors

To Mani's Capital A/c

(Wife's loan)

Realisation Account

Particulars
30,500 By Creditors
21,000 By Loan—Mrs. Mani
18,000 By Joint Life Fund
17,000 By Bank A/c :
14,440 Life Policy

Investments

12,000 Debtors

12,000

640

6,000

16,500

20,520

16,500
25,000
12 000

'11) Bank A/c (Expenses)

To Bank A/c (Creditors)

Profit transferred to

Capital A/cs :

Naik (3/6)
Nair (2/6)
Mani (1/6)

10,260
6,840
3,420

540 By Naik's Capital A/c (Plant)
16,500 By Mani's Capital A/c (Stock)

20,520

Particulars

Partners' Capital Accounts

Naik Nair Mani Particulars Naik Nair

12,000

640

3,000
2,000
1,000

16,500

10,260
6,840
3,420

18,000
12,000

18,000

53,500
35,000
14,000

Mani

'1b Balance b/d

Realisation A/c

To Bank A/c

— 20,000 — By Balance b/d

35,000 — 14,000 By Reserve

23,260 — 32,420 By Realisation A/c

By Realisation A/c

By Bank A/c

58,260 20,000 46,420

45,000 — 30,000

3,000 2,000 1,000

— 12,000
10,260 6,840 3,420

— 11,160
58,260 20,000 46,420
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69.600 jly Ronlignt,ion A/c (Crodit,org) 16,600

I I By NnilCg Cnpit,nl NC 23,260

Mnni'g Capital A/c 32,420
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