Subject:-Financial Accounting
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DISSOLUTION
of




- 1 entered 1NL0 PatLiis oL : Ry 1
pofisand e i, roporion o 4 and 2respochively K Soris
¥ 20,000 and ¥ 10,000. Their B o ithe

1 i ind-u L :
A ng)lglc:h ;‘}i'x(:zf-leiei tg,g(;g; DIe)btorS,ﬂ.i", 28,000; Bills Receivable # 5.0 00

Stock-in-trade ¥ 45,000. Sundry Creditors were ¥ 30,00, ?llucf’qp §able ¢
Ram agreed to take over the stock-in-trade at a dlscgun toa diso and py,,
bills payable. Shyam agreed to take over the book de t: ,‘f o cognt of 2(,
pay off the creditors. Hari took over tl}_e b;lls I ecel.vable aus ‘h’ rtan Oﬁicie fixt.
at a depreciation of 10%. 5% interest is to be credited to each partner op, his D
Prepare Realisation Account, Bank Account, Capital Accounts of th,. oy
and a statement showing adjustment of profit and 1088 in the businegg [
Solution ' AT R S ;
First we will prepare Balance Sheet of the firm and the differen . of th.
sides will be treated as undistributed balance of ,.proﬁt-:or loss. Qe {
Balance Sheet of Ram, Shyam & Hari
(ason Oct. 1,2016) ' -

Liabilities _ |Amount | Assets %
Capital A/cs - ¥ | |Bills Receivable 5
Ram . 90,000/ 56 i Bebtorst ¢ | |
Shyam. 20,000 IStock-in-trade A
. Han b 10,000/ 60,000(Office Fixtures E
Bundry Creditors | 380,000|Profit & Loss A/c |
1118 Payable | | ‘ .,‘:: 4000 a(Balanmng ﬁgure) 5
. 5



- Dwmlé;mno? a Partnership Firm--1

Profit & Loss Appropriation A/

(for the year ending 30th September, 2016)

W

; Particulars ot w0 A . 2 Particulars iR
To Balance vd 16,00018y Capital Aes : ¢
v Interest on Capital AJes ; ¥ Ram 8,000
Ram 1,600 Shyam 6,000
smm 1,000 Hari 4,000 18,000
Hari 500( 8,000 et
18,000 18,000
/—' . = = :
Realisation Account
e 5
i Paf'uculars ¥ Particulars ¥
To Bills Receivable A/c 5,000|By Sundry Creditors Alc 30,000
To Debtors A/c 28,000|By Bills Payable A/c 4,000
To Stock-in-trade A/c 45,000(By Ram’s Capital A/c (Stock) 40,500
To Office Fixtures Alc 1,000 By Shyam’s Capital A/c
To Ram'’s Capital A/c (B/P) 4,000 Debtors 22,400
To shyan:n’s Capital A/c By Hari’s Capital A/c : ¥
(Creditors) 30,000 Bills Receivable 4,877
Office Fixtures 900 5,777
By Loss on Realisation
transferred to Capital
Alcs :
Ram 4,588
Shyam 3,441
Hari 2,294 10,323
1,13,000 1,13,000
Partners’ Capital Accounts
Particulars Ram |Shyam | Hari Particulars Ram |Shyam | Hari
3 3 % 3 % %
ToP. & L. Alc By Balance b/d | 30,000{ 20,000 10,000
(Loss) 8,000| 6,000( 4,000{By Interest on
To Realisation Capital A/c 1,500( 1,000 500
Alc 40,500| 22,400 5,777|By Realisation
To Realisation | ° A/c (B/P) 4,QOO — -
A/c (Loss) 4,588| 3,441 2,294|By Realisation
To Cash A/c —( 19,159 — A/c (Creditors) —| 30,000 —
| By Cash A/c 17,588 —| 1,871
53,088| 51,000( 12,071 53,088 51,000| 12,071
Cash Account
Particulars e Particulars X
To Ram’s Capital A/c 17,588|By Shyam’s Capital A/c 19,159
To Hari’s Capital A/c 1,571
19,159 19,159
l:L A i:




