Dr.Uttam Kumar
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Subject:-Financial Accounting
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‘ "Nothing is more
‘.  important than
Education”



ﬁlhl aintains Books of /\mwn"""
e =
tered into Joint Venture agreein® ' 32,000
lowing transactions took place 2,000
24,000
400
KOO
20,000
2,00(

Daic - nture A/C.
w the transactions in Smith’s books and prepare Joint Ve

In the Books of Smith Dr
Journal Entries ——
Particulars _I_’__E.r_...———————-‘““%
32,000
Joint Venture A/c Dr.
- To Cash A/c
(Being Smith purchase goods) 000
{Joint Venture A/c Dr. 2,
: To Peter’s A/c
(Being Exp. paid by other coventurer)
PeteJrs"E Alc 5 Dr. 24,000

To Joint Venture A/c
(Being Sale of Goods by Peter)
Joint Venture A/c
To Peter’s A/c
Being Comm. for sale paid by Peter)
Joint Venture Alc -
To Cash A/c
Being Smith paid storage fees)
‘ash Alc Dr. 20,000
To Joint Venture A/c . :
3eing goods sold)
vint Venture A/c ~ Dr. 2,000
To Cash A/c
eing Smith paid commission) 4
int Venture A/c Dr.| . 6,800
ToP & L Alc 2
To Peter’s A/c

rofit on Joint Venture Transfer)

Dr. 400

Dr. 800




Jound Weature Avvewnis L 2

In the Books of Smith
Joint Vm- mi

T T I — .

| — “‘m. ________Trnim —————— Mwwmﬁr@ —
Te Cash | 32,000|By Peter -t
To Peter (Coventure Exp.) 2.000|By Cash (Goods sald) E o Ias
To Peter (Commission for sale) 400 i

To Cash (Storage fee) 8O0

To Cash (Commission ) 2,000

To Profit & Loss 3,400

To Peter 3,400

e i
4 4 NS \ ‘-



