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Subject:-Financial Accounting
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Problem 2

Ram of Agra sont to Suresh of Gwalior 200 units @ € 20 per unit at invoies

price. Suresh sold 50 unita @ € 20 por unit and 120 unite @ € 26 per unit. The rate
of general commission in 10% on sales and over-viding comminsion in 4%, Caleulate
s:nvml comminnion and over-riding comminnion.

Mution

(A) Sale Proceedn of 60 unita = 60 x 20 « < 1,000

Add (1) Sale Proceeds of 120 unita « 120 x € 26 « € 3,000
Total Salon (A + 1) 4,000

Total Salen x Rate
100

= 4,000 x 10100 = ¥ 400
etding O . (Invoice Prico = Cost Price) x Rate
Over-riding Commission 100

General Commission =

L) y p 4
=¥ 8,000 - (120 x 20) x 4 o0 |
4

=¥ 3,000 - 2,400 X 100
4

100 = 4

=¥ 600 x

Total commission ¥ 400 + 24 = ¥ 424
(B) Valuation of Unsold Stock
Problem 3
A consignor consigned 200 kgs. of oil ¥ 47.60 per kg. to his agent and paid
¥ 1,900 for freight ete. Agent took the delivery and paid ¥ 960 for octroi ete. ™
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